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Time : 2% Hours] — ~ (%E;,«:V [Max. Marks : 50
Instructions to the cqnd dates-;
1) All questiejis arfbompulsory

2) Eackgue: ﬁoggdrries 10 marks.

, s,m_gle calculator is allowed.

Q1) Solve Any_| i’ive out of Eight questions : ~§Z‘ [S x2=10]
a) 1) &ommwswn received is an example of rx :
A) RealAlc Pe:sénal Alc
C) Nominal A/c 015) d§2me
ii) Basic objective of cost ac:bnntl@ls
A) Tax complaince Financial audit

C) Cost ascertam Q (\/ D) Profit analysis

c¢) Define standard costing.
d) Difference between vana.ETe cost and fixed cost with example of eack
e) Give one example of @ltal expenditure and revenue expendlture\%h
f)  Describe the term opportunity cost.

g) 1)  The point of profit at which total cost will be e@o to@ revenue

is called N N
A) Break even point B) Margi safe§( /
C) The profit lines D) NQQ th@%
ii) Cash budget is prepared by " y v
A) Purchase manager B) es n%iiager
C) Finance manager D‘)\Chﬂﬁexecutlve officer
h) Describe cash budget. “\'
\Q’

PTO.



) Sgg‘ge any Two out of the three : [2 x5=10]
Explain Bahi-khata along with its advantages and limitations.
by Baplain the following concepts along with example.
i)  Singleentityconcept -~ i) Ongoing concern concept
c¢)  Write anote on Break-even point along with diagram.

03) AttemptAny One: -~  ~. [10]
a) Followingist %ailr{%ﬁlance of Mahesh Traders for the year ended

31-3-2023. Pmparg\ﬁ’rading Al/c, profit and loss A/c for the year
ended 31@2&;&}1d Balance sheet as on that date

AJ Oy Trail Balance

Particulats -~ " Debit (Rs) | Credit (Rs)
RentReceived 10,000

S ~ 5,12,000
Creditdrs” 56,600
Bank'over draft |7 1,40,000
Bills Payable AP 23,000
Capital N A7 4,05,000
Opening Stock ,S\ 7 4 00

Purchases ™ @,OOO

Carriage Inward @r o 8,000

Wages [ o) 80,000

Good Will @ 4,7 30,000

Land @ S 1,60,000

Building N Ay 2,20,000

Plant & Machinery . 1,80,000 .
Vehicles Q") 70,000 ’P‘
Furniture N 20,000 N
Advertisement 10,000 N
Salaries 38,000 @ f\(?
Stationary 8,300 | ™\ Q?’
Office Expenses 4,100<S\ QV

Bank Charges Q (\Q}

Carriage Outwards ) ’

Cash in Hand b‘io'

Debtors N ,OQQ\

Int on Overdraft lO,QUIf

11,46:600 |  11,46,600
>
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Adjustment :

i)  Depreciate plant and Machinery at 15%, vehicles at 20% and furniture
at 10%.

i)  Stock of 31-3-2024 is vahféd at Rs 58,000
i) Outstanding wages are | Rs 3800, outstanding salaries are Rs 4,500.
v) Interest on, ovérdraft for the last quarter of the year Rs 4,600

- e

V) Prov1d§3“’5” %ﬁﬁebtors for doubtful debts.

‘“"" 0N

b) The ac@{y ts o,f\%\lshabh Co. Ltd for the year ended 31/3/2023 show the

fonow@ oy
office salaries 65,000

Cxltlng;i\buse salaries 1,26,000
Cash-B;Scount allowed 29,000
Cangge and Cartage Outwards ~ 43,000
Ca;\/riage and Cartage Inwards ,\,{\f’ 71,500
Bad-debts written off \ \ 65,000

Repairs of Plant, Machinery & T“’ols 44,500

Rent, Rates, Taxes and Insur 85,000

Rent, Rates, Taxes and In ce &% ce) 20,000

Sales A"\; 46,11,000

Stock of material 31-3420x 6,28,000

Stock of material 315 23\3" 4,830,000
Material Purchased 7 ./ 18,50,000
Travelling expenses A,:’ 21,000 &"'
Traveler's Salaries m&ommission 77,000 ({,\
Productive wages 12,60 OOQ \:, ’
Depreciation-Plant, Machinery and tools o
Depreciation furniture 00,\9")
Director's fees

Gas and Water (factory) 2&%

Gas and Water (office) $ a4 ’000
Manager's Salary (3/4 factory and 1/4 o 0,000

General expenses \ 34,000

Income Tax \"3’ 10,000
Dividend Qg; 20,000

N
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Prepare a statememt giving following information

1)  Material consumed

i)  Prime cost N

) Factory on cost and percentagé"on wages

iv) Factory cost m?:f

v)  General on cost g:ﬁ}.%S""’dwpe1;c13::1’tage on factory cost
vi) Total cost — ~ ' 7

vii) Netprofit , ™ 3“\?

NN
ane : (\‘? ) [10]
ishes the following data.
o Rs.
les 1,50,000
Variable overheads 1,20,000,
Gross profit 60,00@&
“Fixed Overheads 20,000
Net Profit N ?0;07)0
Find ~9 (\;3
i)  P/V Ratio N {“\?
i) BEP Q\ e
1) Net profit when sal Rs-400,000
iv) Sales required to gﬁ:mﬁ{ of Rs 80,000
v) Margin of safeq@h’en {@s‘ales are Rs 4,00,000
A,

b) Following information is@?\’;en regarding production of 10,000 units..
Particulars N Cost per unit @)
Direct Material v

O
Direct Labour ) NG
Variable Overheads o’
Variable Expenses ,\'?5 {\?
Fixed Overhead (150000) Q 15\%v
Management Overheads (50000) Q ,.i?\ '
Selling Expenses (20% fixed) @ R
Distribution Expenses (20% ﬁxed)\&' 50’5
Total Cost N A7 160
Prepare Flexible Budget for production of*Q000 units; 11000 units, also
calculate cost per unit. é’? )
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05) Attempt Any One ;

[10]

a)  From the following information, Compute Material Cost Variance, Material
Price Variance, Material Mix Variance Material Usage Variance. Also answer
do you think a favourable vayjﬁhée should be reported to management?
Why? ~

N St;ﬁ&ard Actual
Qu%;t\fityﬂ Q(Omt price| Total | Quantity| Unitprice |Total
J(kitos) “['(Rs) | (Rs) | (kilos) |(Rs) _|(Rs)
Material ACH 10" | 2 20 5 3 15
MaterialBy | 20 3 60 | 10 6 60
Mat 20 6 120 | 15 5 75
Totat 1 50 4 200 | 30 5 150

b) The'resulvof XYZ Ltd for two periods revealed the following
Year- Sales Total Cest
2023 40,00,000 44,00,000
2024 60,00,000 . 56,00,000
Find '\&: ) (\t’)

i)  P/vRatio N r\$
i) BEP Sales Q\ \Q‘D‘
i) Fixed Cost Q (\sﬂ
iv) Sales necessary t profit of Rs 10,00,000.
v) Sales require ; o profit on sales.
S
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